
Date Mt. Belv. Conway Diff.

9/1/2026 $0.7625 $0.6700 0.0925

8/31/2026 $0.7575 $0.6450 0.1125

8/28/2026 $0.7294 $0.6338 0.0956

8/27/2026 $0.7156 $0.6306 0.0850

8/26/2026 $0.7150 $0.6263 0.0888

8/25/2026 $0.7125 $0.6200 0.0925

8/24/2026 $0.7275 $0.6388 0.0888

8/21/2026 $0.7544 $0.6600 0.0944

8/20/2026 $0.7713 $0.6763 0.0950

8/19/2026 $0.7669 $0.6688 0.0981

8/18/2026 $0.7431 $0.6438 0.0994

8/17/2026 $0.7206 $0.6300 0.0906

8/14/2026 $0.7075 $0.6175 0.0900

8/13/2026 $0.7075 $0.6263 0.0812

8/12/2026 $0.7125 $0.6288 0.0838

8/11/2026 $0.6950 $0.6188 0.0762

8/10/2026 $0.6969 $0.6213 0.0756

8/7/2026 $0.6875 $0.6125 0.0750

Jun-27

Nov-27

Benchmark spot propane prices rose further along with energy futures on Tuesday. Mt. Belvieu TET prices added 0.7% (50 points) to average 76.25c/g and Conway

prices jumped 3.9% (2.50 cents) higher to 67.00c/g, causing the spread between the two benchmarks to narrow to 9.25 cents. Crude oil futures saw even sharper

gains with Brent rallying 4.6% and WTI soaring 5.2% amid news of further attack exchanges between the US and Iran near the Strait of Hormuz, despite losses in

equities and strength in the US dollar index. NYMEX natural gas futures, on the other hand, fell by 1.1% with a downgrade to the two-week CDD forecast, despite a

tighter US market balance expectation and a rally in gas prices abroad.

Propane prices were rising for a sixth session this morning ahead of the EIA Petroleum Status Report. Spot Mt. Belvieu TET rose 1.2% (88 points) to 77.13c/g, with

non-TET at 74.38c/g. Conway prices added 1.3% (87 points) to hit 67.88c/g. Oil futures recovered from earlier losses and were seeing gains of around 0.6% following

a bullish crude oil inventory data from the EIA and news of continued tensions in the Middle East, despite reports that Chevron is looking to double its crude oil

production in Venezuela. Natural gas futures were rebounding this morning, up by 2.1%. 
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The weekly EIA inventory report released this morning was bullish for propane. The agency reported a 2.07mb draw that was against expectations calling for a

1.42mb build. The draw was helped along by stronger implied demand and exports. Product supplied jumped 0.49mb/d higher to an average of 1.13mb/d – 0.42mb/d

higher than last year. Net exports increased by 0.15mb/d to 2.09mb/d with increased outflows of 2.15mb/d. Production fell marginally, averaging 2.92mb/d. The Gulf

Coast saw the largest share of last week's draw, as regional inventories dropped 1.43mb lower to 68.18mb. Midwest inventories fell 0.47mb to 26.18mb and East

Coast stock levels fell by 0.28mb to 7.86mb. Fractionated and ready for sale inventories saw a smaller decline this week of 1.25mb to 74.58mb – still 25% higher than a

year ago. 
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Hedge Solutions PROPANE SPOT Wednesday, September 2, 2026

Spot Propane Prices

NYMEX Propane Non-LDH Mt. Belvieu  (OPIS) Electronic Futures Chain 

The information provided in this market update is general market commentary provided solely for educational and informational purposes. The information was
obtained from sources believed to be reliable, but we do not guarantee its accuracy. No statement within the update should be construed as a recommendation,
solicitation or offer to buy or sell any futures or options on futures or to otherwise provide investment advice. Any use of the information provided in this update is at
your own risk.
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Date High Avg Avg Basis

9/2/2026 $1.0236 $0.9855 $0.2230

9/1/2026 $0.9961 $0.9725 $0.2150

8/31/2026 $0.9786 $0.9468 $0.2174

8/28/2026 $0.9711 $0.9361 $0.2205

8/27/2026 $0.9711 $0.9354 $0.2204

8/26/2026 $0.9711 $0.9339 $0.2214

8/25/2026 $0.9836 $0.9480 $0.2205

8/24/2026 $1.0111 $0.9770 $0.2226

8/21/2026 $1.0286 $0.9915 $0.2203

8/20/2026 $1.0211 $0.9859 $0.2190

8/19/2026 $0.9961 $0.9606 $0.2175

8/18/2026 $0.9736 $0.9396 $0.2190

8/17/2026 $0.9636 $0.9270 $0.2195

Date

Propane Middle East CP 9/2/2026

Propane NWE CIF 9/2/2026

Propane Far East CFR 9/1/2026

Series Date

Butane Middle East CP 9/2/2026

Butane NWE CIF 9/1/2026

Butane Far East CIF 9/2/2026

U.S. East Coast Midwest Gulf Coast

8/21/2026 109,483 8,141 26,644 69,608

8/28/2026 107,411 7,858 26,176 68,182

Week Chg. -2,072 -283 -468 -1,426

5-yr Avg. 86,402 8,113 24,484 48,621

vs. 5-yr Avg. 21,009 -255 1,692 19,561

24.3% -3.1% 6.9% 40.2%

8/21/2026 75,836 6,647 19,405 46,526

8/28/2026 74,583 6,409 19,031 45,805

% of Total 69% 82% 73% 67%

Week Chg. -1,253 -238 -374 -721

8/21/2026 2,921 306 543 1,828

8/28/2026 2,916 304 542 1,831

Week Chg. -5 -2 -1 3

Imp. Demd. Net Exp. Imports Exports

8/21/2026 631 1,936 82 2,018

8/28/2026 1,125 2,087 66 2,153

Week Chg. 494 151 -16 135

Series

Total Inventories (1,000bbl)

Refiner and Blender Net Production (1,000b/d)

Other, U.S. (1,000b/d)

Fractionated Inventories (1,000bbl)

$1.8660

Close ($/gal)

$1.1371

$1.5871

$1.1852

Close ($/gal)

$1.3554
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U.S. Propane/Propylene Inventories
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