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PROPANE SPOT Wednesday, May 6, 2026
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The information provided in this market update is general market commentary provided solely for educational and informational purposes. The information was
obtained from sources believed to be reliable, but we do not guarantee its accuracy. No statement within the update should be construed as a recommendation,
solicitation or offer to buy or sell any futures or options on futures or to otherwise provide investment advice. Any use of the information provided in this update is at
your own risk.

Propane prices were flat to lower yesterday as Conway prices held steady at 77.75c/g, while Mt. Belvieu TET prices fell by 0.4% (37 points) to 89.88c/g. Losses in
crude oil futures were much larger yesterday following news that the US-Iran ceasefire was still holding, despite the attacks in the Persian Gulf. WTI closed 3.9% lower
and Brent futures dropped 4.0% lower. Natural gas futures fell by 2.8% amid a sell-off in international gas prices.

Propane prices were selling off along with crude futures this morning. Brent futures had tumbled 7.3% as of this writing and WTI futures were down by 6.5%
following reports that the US and Iran could be nearing the end of the war, despite a rally in global shares and a drop in the US dollar index. Ahead of the weekly
inventory report, Mt. Belvieu TET propane sold off by 4.7% (4.19 cents) to 85.69¢/g, with non-TET at 79.38c/g. Conway spots were down by an even sharper 6.8%
(5.25 cents) to 72.50c/g, indicating that the north-south spread has widened. Meanwhile, NYMEX natural gas futures were also trading lower, down by 2.8%.

The EIA reported a surprise draw from propane/propylene stocks of 1.29mb, while an OPIS survey called for an increase of 0.57mb, as implied demand jumped
0.18mb/d higher to average 1.17mb/d. This was 0.07mb/d higher than last year for the same period. On the other end of the equation, exports dropped 0.23mb/d
lower to 2.03mb/d last week, which is still 0.36mb/d above last year’s level. Production was little changed at 2.94mb/d and is 0.12mb/d higher compared to last year.
Gulf Coast stocks fell by 1.91mb to 54.60mb, which is still a sharp 68.5% higher than normal, while Midwestern inventories saw a small build of 0.66mb, climbing to
16.24mb which is 38.1% above the five-year average for the week. Fractionated and ready for sale propane stocks fell by 0.92mb to 50.05mb, which is significantly

higher than last year’s 21.07mb. US propane/propylene stocks are overall 50.9% stronger than normal and 61.0% higher than last year at this time.
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......................... USPropane/Propylenelinventories ...

Total Inventories (1,000bbl) Total U.S. Propane/Propylene Stocks
U.S. East Coast Midwest Gulf Coast (Thousand Barrels)
4/24/2026 78,846 3,598 15,578 56,507 Syr Min  E—35yr Max-Min 2026-2027 ===2025-2026 emmm=Syr Avg = EXports
5/1/2026 77,556 3,635 16,236 54,598
Week Chg.  -1,290 37 658 -1,909 120,000 2,500
5.yrAvg. 51,382 4,245 11,755 32,407 110,000
vs.5-yrAvg. 26,174 -610 4,481 22,191 /\
50.9% -14.4% 38.1% 68.5% 100,000 I 2,000
40,000
4/24/2026 50,961 2,005 9,494 38,218
5/1/2026 50,046 2,357 10,210 36,270 80,000 - 1,500
% of Total 65% 65% 63% 66%
Week Chg.  -915 352 716 -1,948 70,000
4/24/2026 2,977 313 574 1,841
5/1/2026 2,942 309 580 1,802 50,000
Week Chg.  -35 -4 6 -39 40,000 “00
Other, U.S. (1,000b/d) !
Imp. Demd. Net Exp. Imports Exports 30,000
4/24/2026 988 2,152 108 2,260
5/1/2026 1,170 1,956 72 2,028 20,000 0

Week Chg. 182 196 36 232 Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar



