
Date Mt. Belv. Conway Diff.

12/31/2024 $0.8100 $0.7700 0.0400

12/30/2024 $0.7888 $0.7500 0.0388

12/27/2024 $0.7688 $0.7250 0.0438

12/26/2024 $0.7706 $0.7225 0.0481

12/24/2024 $0.7606 $0.7250 0.0356

12/23/2024 $0.7681 $0.7250 0.0431

12/20/2024 $0.7663 $0.7175 0.0488

12/19/2024 $0.7675 $0.7188 0.0488

12/18/2024 $0.7775 $0.7325 0.0450

12/18/2024 $0.7775 $0.7325 0.0450

12/17/2024 $0.7725 $0.7275 0.0450

12/16/2024 $0.7769 $0.7213 0.0556

12/13/2024 $0.7763 $0.7263 0.0500

12/12/2024 $0.7756 $0.7275 0.0481

12/11/2024 $0.7775 $0.7300 0.0475

12/10/2024 $0.7713 $0.7275 0.0438

12/9/2024 $0.7725 $0.7363 0.0363

12/6/2024 $0.7563 $0.7319 0.0244
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The weekly EIA inventory report was bearish for propane. Whereas an OPIS survey put expectations at a 3.23mb draw, EIA reported a 0.55mb dip, with weaker

demand and stronger production, despite increased exports. Implied demand reported dropped 0.91mb/d lower to 0.83mb/d, which is well below last year's rate of

1.36mb/d during the same week. Additionally, production increased to 2.69mb/d, above last year's already strong rate of 2.64mb/d. Net exports, however, increased

by 22.5% or 0.36mb/d to average 1.94mb/d, which is higher than the 1.57mb/d we saw one year ago. US inventories remain in good shape for this time of year. Cold

temperatures are expected in the 6-10 and 11-15 day periods, and Selkirk, NY differentials have perked up over the last two sessions.
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Propane prices rallied for a second session on Tuesday, as crude futures extended their rising streak to a third. Brent crude added 0.9% and WTI gained 1.0% amid

gains in European equities, despite weakness in US stocks and a stronger dollar. Spot propane prices saw larger gains, with Mt. Belvieu TET rallying 2.7% (2.13 cents)

to average 81.00c/g, and Conway jumping 2.7% (two cents) as well, to 77.00c/g. The spread between the two benchmarks widened slightly, to an even four cents.

Natural gas futures traded on NYMEX, meanwhile, tumbled 7.7% lower - continuing to exhibit high volatility. 

Crude futures were extending their rally to a fourth consecutive session this morning, with WTI having strengthened by 2.2% and Brent having jumped 2.1% higher

as of this writing ahead of the weekly EIA inventory report. Propane prices were rallying as well. Mt. Belvieu TET shot up 3.6% (2.81 cents) to 83.81c/g, with non-TET

nearby at 83.69c/g. Conway spot prices rocketed 5.2% (4 cents) higher to 81.00c/g. Natural gas futures were little changed, up by 0.8%. 
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News Items

Hedge Solutions PROPANE SPOT Thursday, January 2, 2025

Spot Propane Prices

NYMEX Propane Non-LDH Mt. Belvieu  (OPIS) Electronic Futures Chain 

The information provided in this market update is general market commentary provided solely for educational and informational purposes. The information was
obtained from sources believed to be reliable, but we do not guarantee its accuracy. No statement within the update should be construed as a recommendation,
solicitation or offer to buy or sell any futures or options on futures or to otherwise provide investment advice. Any use of the information provided in this update is at
your own risk.
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Date High Avg Avg Basis

1/2/2025 $1.2602 $1.2018 $0.3918

12/31/2024 $1.1508 $1.1305 $0.3418

12/30/2024 $1.1133 $1.1045 $0.3358

12/27/2024 $1.1123 $1.1001 $0.3295

12/26/2024 $1.1133 $1.1009 $0.3403

12/24/2024 $1.1133 $1.1024 $0.3343

12/23/2024 $1.1083 $1.1000 $0.3338

12/20/2024 $1.1083 $1.0998 $0.3323

12/19/2024 $1.1223 $1.1113 $0.3338

12/18/2024 $1.1173 $1.1073 $0.3348

12/17/2024 $1.1198 $1.1106 $0.3338

12/16/2024 $1.1183 $1.1100 $0.3338

12/13/2024 $1.1223 $1.1109 $0.3353

Date Terms Close ($/gal)

Propane FOB (AG) 1/1/2025 JAN25 $1.2020

Propane S. Arabia (AG) 1/1/2025 JAN25 $1.2020

Propane N Sea F (NWE) 1/1/2025 SPOT       $1.4928

Propane N Sea C (NWE) 1/1/2025 SPOT       $1.0832

Propane CIF (MED) 1/2/2025 SPOT       $1.0801

Propane Algeria (MED) 1/2/2025 JAN25 $1.0578

Series Date Terms Close ($/gal)

Butane S. Arabia (AG) 1/1/2025 JAN25 $1.3418

Butane FOB (NEW) 1/1/2025 SPOT       $1.4000

Butane CIF (MED) 1/2/2025 SPOT       $1.1843

Butane Algeria (MED) 1/2/2025 JAN25 $1.2218

U.S. East Coast Midwest Gulf Coast

12/20/2024 85,595 7,411 22,866 50,666

12/27/2024 85,043 7,496 22,133 50,682

Week Chg. -552 85 -733 16

5-yr Avg. 78,144 7,611 21,433 44,711

vs. 5-yr Avg. 6,899 -115 700 5,971

8.8% -1.5% 3.3% 13.4%

12/20/2024 55,582 5,932 15,844 31,070

12/27/2024 55,582 5,932 15,844 31,070

% of Total 65% 79% 72% 61%

Week Chg. 0 0 0 0

12/20/2024 2,677 217 504 1,711

12/27/2024 2,693 217 503 1,725

Week Chg. 16 0 -1 14

Imp. Demd. Net Exp. Imports Exports

12/20/2024 1,734 1,586 125 1,711

12/27/2024 829 1,943 146 2,089

Week Chg. -905 357 21 378

Refiner and Blender Net Production (1,000b/d)

Other, U.S. (1,000b/d)

Fractionated Inventories (1,000bbl)

Total Inventories (1,000bbl)
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International Propane Prices Mt. Belvieu vs. Selkirk, NY and Foreign Markets

International Butane Prices

U.S. Propane/Propylene Inventories
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