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Bullish Factors

Russia has extended its gasoline export
ban and introduced partial diesel
export limits through the end of the
year

The EU is considering imposing new
sanctions on Russia

Bearish Factors

OPEC+ decided to raise production by
another 137kb/d in  November,
although this was below expectations

Iraq has resumed crude oil exports
through the northern Kirkuk-Ceyhan
pipeline, with around 230kb/d

Did you know?
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US East Coast Distillate Inventories

East Coast (PADD 1) distillate inventories have recovered somewhat in
recent weeks but remain significantly below normal levels. As of
September 26, inventories stood at 30.71 million barrels, which is 12.2%
lower than last year and 19.6% below the five-year average. Inventories
typically decline through early November due to seasonally reduced
refining activity and falling temperatures. Given the current low
stockpiles, the risk of a basis blowout this winter is elevated, all else

expected to be added to global eaual.
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