
What’s driving your energy prices? Did you know?

Bullish Factors Bearish Factors OPEC+ Hikes Delayed

Total current output curbs are 5.86mb/d, and the group was set to

begin unwinding 2.2mb/d of cuts in January, but will now begin

unwinding them at a rate of 138kb/d from April 2025 through

September 2026. Additional cuts of 1.65mb/d (voluntary, 8 members)

and 2.0mb/d (entire group) are to be unwound by the end of 2026.

• A relaxation of output curbs by OPEC+
has been delayed from January to April
of next year (see right)

• Iraqi and Venezuelan oil production
fell last month

• US stocks hit all-time highs earlier this
month

• China’s Politburo has indicated that
monetary policy will be at its loosest
since the 2008 financial crisis

• Potential US tariffs on Canadian and
Mexican imports could include oil and
products

• International stocks have
strengthened since mid-November
but are down from highs seen in late
September

• The US dollar has rallied sharply since
late September

• Israel and Hezbollah have agreed to a
ceasefire

The information provided in this market report is general market commentary provided solely for educational and informational purposes. The information was obtained from sources believed to 
be reliable, but we do not guarantee its accuracy. No statement within the report should be construed as a recommendation, solicitation or offer to buy or sell any futures or options on futures or 
to otherwise provide investment advice. Any use of the information provided in this report is at your own risk. www.hedgesolutions.com 
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