
Date Mt. Belv. Conway Diff.

5/1/2025 $0.7000 $0.6500 0.0500

4/30/2025 $0.9475 $0.6888 0.2588

4/29/2025 $0.9944 $0.7163 0.2781

4/28/2025 $0.9694 $0.7188 0.2506

4/25/2025 $0.9125 $0.7038 0.2088

4/24/2025 $0.8788 $0.6950 0.1838

4/23/2025 $0.8806 $0.6900 0.1906

4/22/2025 $0.8750 $0.6788 0.1963

4/21/2025 $0.8613 $0.6725 0.1888

4/17/2025 $0.8738 $0.6850 0.1888

4/16/2025 $0.8669 $0.6788 0.1881

4/15/2025 $0.8131 $0.6625 0.1506

4/14/2025 $0.8219 $0.6575 0.1644

4/11/2025 $0.8019 $0.6450 0.1569

4/10/2025 $0.8138 $0.6300 0.1838

4/9/2025 $0.6788 $0.6044 0.0744

4/8/2025 $0.7400 $0.6544 0.0856

4/7/2025 $0.7738 $0.6675 0.1063

Feb-26

Jul-26

The north-south spread collapsed yesterday with the front switch, as Mt. Belvieu TET prices went from 94.75c/g down to 70.00c/g, a 26.1% difference. Meanwhile,

Conway propane prices fell by 5.6% (3.88 cents) to 65.00c/g. Weakness in propane was independent, as crude futures strengthened by 1.8% amid gains in equities and

Bloomberg survey data indicating that OPEC+ crude production fell in April instead of rising, largely due to Venezuela. Natural gas futures gained 4.6% with a

supportive weekly EIA storage report and an upwardly-revised degree day forecast from the GFS, despite lower prices abroad.

Propane prices were rallying this morning, exhibiting independent strength. Mt. Belvieu TET shot up by 5.3% (3.69 cents) to 73.69c/g, with non-TET at 72.88c/g.

Conway spots jumped 4.0% (2.63 cents) higher to 67.63c/g, implying a widening of the north-south spread as the gains were slimmer. Meanwhile, WTI and Brent

crude oil futures had lost 1.1%. Natural gas futures continued higher, up by 2.8%. The latest two-week US degree day forecast from the GFS is at 93 (49 heating and 44

cooling), up by 1 from the previous forecast but well below the 30-year average of 125 (75 heating and 50 cooling).
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Have a wonderful weekend!
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News Items

Hedge Solutions PROPANE SPOT Friday, May 2, 2025

Spot Propane Prices

NYMEX Propane Non-LDH Mt. Belvieu  (OPIS) Electronic Futures Chain 

The information provided in this market update is general market commentary provided solely for educational and informational purposes. The information was
obtained from sources believed to be reliable, but we do not guarantee its accuracy. No statement within the update should be construed as a recommendation,
solicitation or offer to buy or sell any futures or options on futures or to otherwise provide investment advice. Any use of the information provided in this update is at
your own risk.
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Date High Avg Avg Basis

5/2/2025 $1.1600 $1.0255 $0.3255

5/1/2025 $1.4075 $1.2270 $0.2795

4/30/2025 $1.4544 $1.2709 $0.2765

4/29/2025 $1.4294 $1.2539 $0.2845

4/28/2025 $1.3725 $1.2060 $0.2935

4/25/2025 $1.3437 $1.1727 $0.2940

4/24/2025 $1.3406 $1.1651 $0.2845

4/23/2025 $1.3350 $1.1610 $0.2860

4/22/2025 $1.3212 $1.1467 $0.2855

4/21/2025 $1.3337 $1.1582 $0.2845

4/17/2025 $1.3269 $1.1529 $0.2860

4/16/2025 $1.2731 $1.1036 $0.2905

4/15/2025 $1.2819 $1.1099 $0.2880

Date

Propane Middle East CP 5/2/2025

Propane NWE CIF 5/2/2025

Propane Far East CFR 5/1/2025

Series Date

Butane Middle East CP 5/2/2025

Butane NWE CIF 5/1/2025

Butane Far East CIF 5/2/2025

U.S. East Coast Midwest Gulf Coast

4/18/2025 46,630 4,092 9,773 30,529

4/25/2025 47,206 4,011 10,035 30,522

Week Chg. 576 -81 262 -7

5-yr Avg. 51,374 4,222 11,645 32,744

vs. 5-yr Avg. -4,168 -211 -1,610 -2,222

-8.1% -5.0% -13.8% -6.8%

4/18/2025 20,104 2,584 3,623 13,498

4/25/2025 20,222 2,533 3,725 13,183

% of Total 43% 63% 37% 43%

Week Chg. 118 -51 102 -315

4/18/2025 2,835 297 549 1,734

4/25/2025 2,852 288 567 1,736

Week Chg. 17 -9 18 2

Imp. Demd. Net Exp. Imports Exports

4/18/2025 448 2,064 97 2,161

4/25/2025 878 1,892 90 1,982

Week Chg. 430 -172 -7 -179

Series

Total Inventories (1,000bbl)

Refiner and Blender Net Production (1,000b/d)

Other, U.S. (1,000b/d)

Fractionated Inventories (1,000bbl)

Close ($/gal)

$1.1651

$0.9851

$1.0385
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U.S. Propane/Propylene Inventories
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